Justification for Low Co-Financing Rate at Mid-Term Review Stage

Project Title: 	Inclusive Sustainable Rice Landscapes in Thailand
GEF ID:		10268

The MTR format requests cofinancing reported as of 31 December 2023, which was less than 35%. However, as of 31 December 2024, co-financing is on track and has so far reached 47.5% of what was pledged. Co-financing commitments are tracked, with three reports presented so far indicating compliance and no discrepancies. Only the private sector has however pledged cash co-financing. It is somewhat complex to monitor in-kind contributions when the project activities are so integrated in the partners’ daily work and includes some activities that would have been carried out with or without the project.
